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; Concluded . cumstances, in a great measure, beyond | other suitableimprovements al the Lime ter an cxamination of the offiirs of | cluding  any portion of New Mcxicn,
3 ges) ‘ “hi trol; and ltierly, o tho  stite of | stone Springs, which the company were  Afteran ”l”“m““;m Rl ‘ll. ir. | whether lying on the Bast or Wost of that
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the security of the debt, there we - 19

id that when the property should ecumstanees permitted, and they beliove | 1ver.
good reason for purchasing the =y operty :

board, as piedges for the performance of place, au auile suMoient to enabla: them (o: nseor- | | Jeesolved, ‘Ehat it be proposed to the

on account of the bank, and (b Ak it would
have beer, belter not to ghave done so,
LPerhaps if the bank hpdd not hou{_{hf. the
property mighumt‘y‘ﬁm‘c sold for quite as
much as it didgrout the deficiency could
not have #n very econsiderable, and
could hag®e been made up by other seeu-
ield by the bank. On the 16th

g

)

ifi | es : ‘s i to January, | erable, though comparatively small num-
FET A %, o) B . G ocl | est on the bond was paid up ‘ ¥ | : " I I nira-
ding th]ﬁ)'A I'IIEII'I'IUS;:: :(Taolib\?('ﬁm‘[al Uu(-h]’ '1.1‘11_1.111‘1\ made. \311{1;; Chal! o ; ! 1839, but the prineipal and  the interest | ber of persons, and a f\:\}' waould l\il’)!hl]ﬂ} |
the 2uth \pril, Y e would R n1n OO o ATeT- vtnvesa sty o cemmellod Ao, nasl il e res
the advertisement that sealed offevs would | were T |

be received by the Oashier until the 1st of
ter wag re.
i freneral
were fo be

e .,,__mmh_'g! the 18th May, a let

¥
terms, the particulars of which

‘ ; PRI 8o impraved as o vendoerit o sulfieient
A 111,% b l 1" :‘1':1!“\“}' I|“lh: r‘nutu v, the note should Le
-+ 1 in v O o] | SecuriLy tor : 2Ys L3 i }
eurities, viz: a certilieate for one hundred | ) pI, e
shaves i'n the Afcon and  Western Rail- | taken up, and abond o the € um:-]m.\_,
e i : ol (0 with Lo “he onerly substi-
road in Georgia, and a certifiente for 150 | W ith a mortgngee of the  properly

a Tnited Stites
tain substantinlly its eondition, the Com- | Slate l."i- I'exas, Llft.lt- t.].!.(.’..],, nlll:;_} 1:;[.]1?112:
mittee ave of opinion that by n proper sys- | Will proyide for the paymen .l ! e
o of /ool ldalion:atendily .i""'-““"‘]r in n | portion of the lm-gmm:m\ and bona .,f;.m,
few yenrs, after rodeeming all the other | public debt of that State contracted priov

yruary, 1846, the President having re-
orted that the cale was eonfirmed, the
soard ordered the property to be adver-
tiead. and it was advertised, nolwithstan-

i 3 froli ail vos tuted for it.  Accordingly. in January, ] )
shaves > wroling  Rail road &1 : AL i R
Mhl}”? o ll:.:‘ bfml.]:. of. or. oblikalion “’, | 1838, when houses  had been built and - Tiabilities of the bank, the eapital and oth- |
and niso a morigage liter ’ ST S e \
A or 0{? : I-;-\ i;llim': in Alibama, of  other improvements made on the land, e funds for which it is .lL(.llU.Hi.ll‘)il to the
??-':;ng']:"’;'q:':nlj;m WdlED na .'uu ;‘;1“ ab o cost fue excending the smount of the | State, could be realized and put ina form |

or 1800 neres. ¢ O WEOeS AU COBL AL CXCORAIY . ! . o ¢ : R b .
\"hil‘h d fTor the board resolved it was m—f loan, and when the enterprize seemed to | (o be applied as the Legislature might |
i: 1 n:t,: “-.‘-l.[ﬂ. :'lld ab the same Gme | be successful, the note waus withdrawn, | think propvr.l ﬁl;:thl:l course of pro-

edie necept, o  the same time | ! ARl e X TR T IR L B N e e v bl
deelating that the had not rae any | and veplaced by the Company’s  bond, | ceeding woul don

o MR k gy e deneeof the property.  Inter- | venience and embarrassment Lo n consid-
such measure, and that the offaFsas vol- | with a mortgnge propert) |

ST | wnai]! (1 Ll
1844, the I}]'(.pn[-[}' WHH E-(ITII 'IIIEIE('}' lf‘lu" | h
aop Juoxtpnme g Vasah by the bank, nom-

Ill_:\h}‘. 15,000, but the s hala m'{nuiu::l
abinta- | of the hond was dubited Lo the account

¥ ately | Of Real Bstate,  In Sepiember, 1845, | until it suits their

i whole of their property; but these nre
| the natural consequences  of inl:urriil\:g
| heavy debts, and can be avoided in no
(other way than by indulging the deblors

course of their
l"b}r"llqj."'}('!!‘l ¥
Loen exeented, A mor
tion and 57 negroes

Ltec o

to its annexation to the United Stales,

Cand for whieh the duties on foreign im-

ports were pledged, by the said State. (o
its ereditors, not exceeding the sum of
f—, in consideration of the said dulicg,
go pledged, having been no ]ot\.gcr appli-
enble to that objeet nfter the said annexa-
tion, but having theneeforward hucome
payable to the United States; and upon
e = mealitinn u};‘-n that tha anid, Mol

T = Ao g g T 2 S LTS 1' T
Lexas sHalll by §0me ad!l.-.mn":uur:mt\cu«

tic act of her Legislature or of a Con-
| vention, relinquish to the United States

{ any claim whicli it has to any part of New

Mexieo.

afterwards'explained, and the board there
upon appointeda commitice (o confer
with him.  On 21st May, he addressed
a letter to the committoe explaining more
particularly the terms of his offer, al-
leged to be made for himsell, Wade
Hampton, and Mis, R. 4. Brown, and
such other persons as might come in.
The sum oftered was $147,57,02, which
was said to be the true amount of the

conyenieneo (o pity.
By the resolution under which the

executed, and is now

o1 of the | the account of Real Istate was cradited
Cashier.  T'rom this aeli e

¢ board, [ with 1,677 eatried Lo the necount of
it s (o be inferred that “THEMOHEF to pur- | profit and loss, Towards the elose of
chase, stated above, was aéeepled, but | the same year, the bank sold the proper-
the terms have neyer been corplied with, | ty for 10,004, and took  the bond of the
a1l the whole matter, though it stands on | purehaser for that amount, witha mort-
the hooks of the bank as a  bond, is in | gige of the property; so that there was
fact, un unexeeuted contract for the sale | @ loss sustained of 11,200 of (he prinei-
of the of the iron works, lands and ne- | pal of the original  debl, besides interest

l Resolved, That it is inexpedient (o
committee vore appointed, they were | Abolish slavery in the District of Colum-
instructed to ascortnin and report, with- | bia, whilst that institution continues to
out mention of names, what amount is | eNistin the State of Alary.and, without
due in ench district of the State, an i by | the consent of that Stafe, without tha
how many debtors in ench distiiet, alas- | consent of the people of the Distriet, and
>il'_\'i|1{_; the debtors according to (heir bu- ' withont just compensation to the owna
siness and oceupation. A {abular state- | Of slaves within the District,

ment of the information required by the | But resolved, 'Ihat it is expedient to

groes for $147,55

company to the bank. Kor though it
was considerably more if interest was
computed on the bond, and comyonnded
asitisin the Master’s repert, which
makes the amount due on the bond, in-
cluding interest to the 1st  Mareh, 1847,
#140,256 62; yet as the bond and mort-
gage were intended only as additional
and collateral secwity for the notes, the
amount due on the notes was the true

measure of that portion of the
debt, viz £87,000
Interest to [0th Sept, *45, 35,114

Notes of W, (lark and others

702, to be securced in | forseveral years, The bond of the pur

chaser of the
| ble i

the manner mentioned in the uffer,  7'he
bank has not even taken deeds of convey

|

property was made paya-

of (] (G) appended heveto,
. p five instalments of 2,000 cach, of

Respeetfully submitted,

resolution is contained in the sehedule | prohibit, within the District, the slave
trade in slaves broughtinto it from Staies
or pluces beyond the limits ot the District,

ance of the property from the Master in
Equity, and the bonds  and onsh arising
from the sale of that part of it which
was bought by other pavtics, and to !
which the hnui( is entitled, still remains
in hishands, Inthe meantime the seeu- | Payable)  This item may be supposed
rities, which the bank holds for this d:-1)t| by some persons to be nn indication that
of §14%,657 02, with interest from 18th | the bank is in a wenk and unsgound con-
May, 1846, are as follows, viz. | dition, and been forced to resort to shifts
1. 'The lands, iron works, and negroes, | and expedients, for the npose  of eva-
These have lately been appraiccd by (he | ding or postponing pressing demands up-
Hon. David Johnson, Dr, Samuel Otter- | onit, It is proper, therclore, that the

| which the two which have bhecome pay-
able, are paid, and theve is no doubt that
the halance of (the debt is well secured:

Among the linbilities  of the bank, on
the 15t of June, appears an item of “Dills

A.MAZYCK,
Chairman Sennte Committen,
F.D. RICHARDSON.
Chairnian House Committee,

]

| either to be sold therein as merchandise,
ov to be transported to other markets
without the District of Columbia,
Resolved, That more effectual provision
ought to be made by law, according to
The following are the Resolutions offor- | the requ.ircnmnt of Lhc‘(‘omti(miun. for
ed as o compromise between the North | (e restitution and 'dleu'er:_v of persons
bound ta service or nallor in any State,
who may cseape into any other State or

| into
| Lerritory in the Union,
remarks with which that | Resolved, That Congress Lgs 1o power

and South, presented in the Senate of the
United States 20(h ult,, by Mr, Clay, to-
gethier with the

] Senator aceompanied  the Resolutions, | L0 prohibit or obstruet the trade in slaves
ut Columbia Branch 13,700 | son, and Dr. William 13, Nott, g

Interest to 18th Aay, 46
Balance of amount paid for
judgements of Insurance and
and Zvust Co. vs. Hampton
and otliers

Interest to 18t May, 1845

3,000 |

613 32
$147,657 02
Tho reason assigned for stopping the
payment of interest an the notes cov-
ered by the bond on the 10th Septem-
ber, 1845, was that the bank beeame the
owners of the p_rororl.v on that day, and
though he and Cof. Hampton had car-
ried on the works, it had been without
Emﬂti and probably saved the bank
m»
X% was further proposed that the bank
should receive and eredit, on aceotnt of
the price offered, the following notes,

viag
P M Butler's note

$5,000 00

Interest to 18th May, 1846; 670 85

+ J M Taylor's note, 5,000 00
W E Martin’s noto 3,000 00

W Nesbitt's note 3,000 00

And the b. nde aud cash receiy-
?d by the Master in | quity,
ﬁor y sold to other par-

o his, »with sa fatf-tory personal se-
curity or mortgage of other property.
The bytir;s ig:?mrgc W T‘Igfm-tin,J
)M W Nesbitt, on their conme

8,198 56 |

three of | matter should hoe explained,  Most of the |
five gentlemen of the neighborhood, who | banks in Charleston ave  dealers in ox- | R o] 3 G 2,
were requested by the committee to per- | chnpgu. and purchase  Lills to sell them uf:to, mtimating objections to the Weso-
form that service, By their appraise- | againat a profit,  This branch of (heir i lutions,
ment, which is appended hereto (sehed- | business consists mainly of buying bills on | ler
{fuledl) the lmall:i, improvements, wa- | England and Franee, the greater part of |

| chinery, &e., ara valued at £90,623 50 | which thr?' sell agnin in New Yerk, Ftllt-l'{c"\'n!ulinnu
Thcﬂegmns, 105 in number, at 101,075 | whereby llf?' place funds there upon [ R

and the live stock, wagons, enrls, e, at | Which they diaw and sell bills, grenerally ﬂf_r. Clay suaid (hat he held in bis
&7,760, making an aggregate of $210, | payable at sight, DBug il'they  become | @ se ies of resolutions which he d
058 0. DBut the iri:prm‘cmm!ts, ma-  bill merehants, they must conform o the | to submit to the
chinery, &e. are estimated at 75,000, ' naturallaws which” govern that as well |
and as their value depends almost entirely | as every other trade, and  which require |
upon the suceess of the  untey rise, and | that the wishes and  demands of buyers, | ¢ (
27 of the negroes are vg‘lou at. 1,000 as well us those of sellers should be con- [ free u.mI the slave States of this Union:
each, being mechanlos and  handierafis. Csulted, Tt does not always happen that [ questions growing ont of the subject of
men, the committee are of opinion, that | the purplmsmr of o bill wants one payn- Ir‘»_lm'r'r_\'. It wits not his ill!l!lﬂ.inﬂ. at this
regarding the property as a sceurily for  bleat sight. A persomavho desire Lo (time, toenter intoa discussion of the res-
the payment of maouey, it would be have fum!s in New Yark at the e [ ia- 'nluumm.‘lmt hie desived to submit o few
prudent to muke a large d:duction frem | tion of sixly or thirty days, will not . Ohﬁerl'ali'lnnfs on each resolution, in order
theamount of the eatimate, and that it place them there much earlier, beeause 1 to explin them fully and fairly hefore
would scarer'ly besafe to rely upon it at ' in the mean time he would lose the infer- | they go out to the gountry, and also a
more than 150,000, ' eston his money,  He would not, there- | few gencral observations on the state of

Also the remarks of Mpr, Rusk and My

Messys, King, Bervienand But-
also stated in very decided lanounce

meny objeetionable features embodied in

Tand
wired
body, which ave (o be
taken in combinalion,
amicnble arrangement of all the ques-
{tions now in controversey  between the

They propose an |

2. The bank holds a further security, fore, buy a bill payablegat sight, but pre-
in iwo judgments, agnainst I' Il Elmore, fer one payable about the time at which
Wade Hampton, and others, stockholders he desivedto have his funds at New
of the Nesbitt Manufactuwring  Com nny. York, A"d_he would of eourse hive to
These judgments were obtained in .llm-.u- pay o less price for sucha bill, because
ary, 1842, by the Charleston Insurance 10 thegneantime the <elor would have
and Trust Company on  {wo bonds, one the wsé of themoney. 'l.“hal'c_ is no more
for 20,000, and the other for 10,000, In reason why 2 bank” dealing in exchang
March, 1845, when there wasa balunee  8hould not sell a I-imt_'! bill, ¢t ne payn-
of at Jeast 17446 due on them, they ble atsight, provided it E ake & pros
were, by arrangement, assigned  to tha fit by the trans 0y eannot. of
bank, to be held as additional ity course be sold at as rate, for the

gecuri 8 high a
for the debts of the Neshitt Manufactu- renson which has been stated, but the
ring Company and its stockholders, profit may be the same, though the
g The bonds and each in the hands price isless. The bill for 50,600 which

| of the Master in Fquity; avising from the constitutes this item was seld to one of

sale of that partof the property sold to the interior Banks, These Banks keep
ot}:,e: arlisﬁhﬁm the me:k,I:’:,l-%o. fundsin New York and scll chcck‘s

4. ']E‘ha certifientes deposited by ¥ T drawn upon them, but “as they eannot
[{Elmore, for 180 shares in the South purchase forcign bills in the interior
Earolina Rail Road, and one hundred towns to be remitted to New Yook as

shares in the Macon and Woestern il | the means of placing  funds there, they

the country.

Whether the resolutions shall or shall
not meeb with the concurrence of the
Senate, as he enrnestly  desired they
shoujd, he begged that Senaslors woulkl
give =ome portion of their time'to the
consideration f thesesresolutions hefore
they opposed them; he had devioted @
long time to the prepavation of tliem,
with aview to the settlement of the diffi-
cultie now existing, « The resoultions
were preceded by a short preamble,

Mr. Clay then read the resolutions ac-
compinying each with remarks, Zhey
are as follows:

It being desirable, for the peace and
harmony of the Union of these Vnited
States, to settle and adjust amicably all
existing questions  of controversey he-
tween them, rising out of the 'institation
of glavary, upon a fair, cquitablo and Just’
basis, therefore

.

ietween  the slaveholding Btates;  but

that the ndmission or excinsion of slaves
| brought from one into another of them
| depends exclusively upon theiv own par-
ticulur faws,

As to the first resolution: It was ae-
knowledged by all that thers had been
someirregulity in the movements adaop-
| ted in Californin, resulting in the forma-
[ tion of o constitution, and the applieation
on her part for admission info this Union
asaState,  The course pursied was ad-
[ mitted to be irvegular. It was not pre-
| ceded by any net of Congress defining her
| boundarics, as was the usunl practice

heretofore,  Afichigan was the first State
which, witheut being authorized by an
aet of Congiess, formed a  constitution
and knocked at the doors of Congroess for
admission intp the Union, He had op-
posed that departure from the usual prae-
tice, but the majority had decided other-
wise;but it must be agknowledged that
there was far grenterreason for the course
pursned by Qalifornia, than there was for y
Michigan to do what she hpd done. ap-
pily the event of Michigan's adimission
into the Union had proved Tighly advan-
tageous; she was now o biight stor in the
constellation, and’, she hug sent here to
mingle in our comeils Senafors of great
ability, and one,pa'rﬁunlnrlly of the most
distinguished character, and with whom
they all might assogiate with pride and
satisfaction, -
1f California be,, admitted, too, oven
with “Usere. in‘ﬁu mities, like Michigan,
she too may gend here Senators actuaie
by patriotism and A desite to promot
the good intecggls of the country
resolution r:fd?a for hevaadmissign into
the Unioy, afd fomns o purt of the gener-
il i hiad prepured for the setile.
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